CURRENCY MANAGEMENT
Bank of Uganda (BoU) is constitutionally
mandated to be the sole currency (banknotes
and coins) issuing authority in Uganda.
Bank of Uganda executes the currency
management function to ensure that at all
times, the most effective denomination mix of
good quality notes and coins are available to
meet the currency needs of the public. The
key objective is to gain and maintain public
confidence in the currency.

Banknotes and coins are manufactured by
globally reputable security printing and minting
companies.
2. ISSUANCE OF BANKNOTES AND COINS
Bank of Uganda issues banknotes and coins
to commercial banks through its branches
located in Jinja, Mbale, Gulu, Arua, Masaka,
Mbarara, Fort Portal, Kabale and Kampala.
The banknotes and coins are then circulated
to the public and other financial institutions
through commercial banks. After being used

Currency Management involves:

by the public, the banknotes and coins are

1. PRINTING BANKNOTES AND MINTING

commercial banks.
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The Bank arranges for the printing or minting
of banknotes or coins, respectively depending
on the currency requirements of the country.
Requirements such as; meeting higher
demand for currency in the economy for
production, redesigning currency to fight
counterfeit and ensuring clean and fit money is
in circulation. Bank of Uganda also
prints/mints currency to commemorate
important events for example the minting and
issuance of the UGX. 1000 coin to celebrate
50 years of Uganda’s independence.

returned to Bank of Uganda through the

In addition, the public may exchange lower
denominations for higher denominations and
vice versa, a practice commonly termed as
‘getting change’ through commercial banks.
Bank of Uganda also monitors and records
currency in circulation to determine the volume
of currency that needs to be minted/printed in
order to prevent the possibility of stock-outs.

Currency in Circulation
Coins and banknotes makeup the currency
structure in Uganda. The coins are in
denominations of UGX; 1, 2, 5, 10, 50, 100,
200, 500 and 1000. Banknotes in circulation
are in denominations of UGX 1,000, UGX
2,000, UGX 5,000, UGX 10,000, UGX 20,000
and UGX 50,000.
3. MAINTENANCE OF CURRENCY
a) Processing of Currency
The banknotes and coins returned to Bank of
Uganda by the public and commercial banks
are verified for authenticity, accuracy and
cleanliness. Fit and unfit (dirty or mutilated)
currency notes and coins are sorted and
packed separately. Fit banknotes and coins
are re-issued or re-circulated into the economy
by the Bank together with new banknotes and
coins through commercial banks. This ensures
the constant availability of quality currency to
the public.
b) Exchange or Redemption of Banknotes
The mutilated (damaged or torn) or soiled
notes (dirty and limp) may be deposited by
commercial banks on behalf of their customers

or brought directly to the BoU branches by the
members of the public. Currency can only be
exchanged if it meets certain criteria set forth
by the Central Bank.

•

Educating and sensitizing the public on
genuine security features to reduces
incidences of counterfeit and how to handle
currency to ensure a clean money policy.

4. DISPOSAL OF CURRENCY
BANK OF UGANDA
The unfit banknotes and coins are destroyed
under the strict supervision of the Bank of
Uganda.
FIGHTING /COMBATING COUNTERFEITS
Bank of Uganda undertakes the following
measures to minimize the incidence of forged
notes and coins:-

CONTACT :

Plot 37/45 Kampala Road
P.O. BOX 7120, Kampala;

•

Enhancing security features periodically to
reduce the risk of counterfeiting or forgery.

Tel:

+256(0) - 312 - 392000, 0417 - 302000
Fax:

•

Ensuring installation and upgrade of machines
that can detect or sort out counterfeits.

+256(0) - 414 - 258 441/6, 258061,
+256(0) - 414 - 233818
www.bou.or.ug
info@bou.or.ug
@BOU_Official

•

•

Issuance of detailed guidelines to banks
and government treasury offices on how to
detect and impound counterfeit notes.
Working with the law enforcing agencies to
pursue and prosecute counterfeiters
through the courts of law.
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